Looking for a Better Solution?

Today’s investors want stability while generating solid
risk-adjusted returns. As a result, CDs and other money
market instruments may appear to be an appealing
alternative. But are they? Before investing in CDs you
should consider how they could negatively affect your

long-term goals.

Short-term Reliability...at a Price

Many people prefer to invest their savings in cash or CDs to reduce the risk of potential
short-term losses in the stock market. Although CDs may be considered conservative short-
term investments, there is a long-term opportunity cost to avoiding the stock market.

Real Return Rate of Six-month CDs

After taxes and inflation for investors in maximum federal income tax bracket.

Maximum Federal Real Rate of CD
Year CD Rate (%) Tax Rate (%) Inflation Rate (%) Return (%)
1983 9.65 48.0 3.20 1.82
1984 11.17 50.0 4.30 1.28
1985 8.54 50.0 3.60 0.67
1986 6.70 50.0 1.90 1.45
1987 7.21 38.5 3.60 0.83
1988 8.18 28.0 4.10 1.79
1989 9.46 28.0 4.80 2.01
1990 8.49 28.0 5.40 0.71
1991 6.06 31.0 4.20 -0.02
1992 3.82 31.0 3.00 -0.36
1993 3.34 39.6 3.00 -0.98
1994 5.05 39.6 2.60 0.46
1995 6.16 39.6 2.80 0.92
1996 5.61 39.6 3.00 0.78
1997 5.87 39.6 2.30 1.25
1998 5.58 39.6 1.60 1.77
1999 5.59 39.6 2.20 1.18
2000 6.79 39.6 3.40 0.70
2001 3.69 39.1 2.80 -0.55
2002 1.81 39.1 1.60 -0.50
2003 1.23 35.0 2.30 -1.50
2004 1.75 35.0 2.70 -1.56
2005 3.79 35.0 3.40 -0.94
2006 533 35.0 3.20 0.26
2007 523 35.0 2.80 0.60
2008 3.14 35.0 2.90 0.23

Source of chart data: Lipper Inc. Taxes are for the highest federal income tax rates in effect during the periods
shown prior to the rate change in 2003. This information does not constitute tax advice. Inflation rate is
based on the change in the Consumer Price Index (CPI) as determined by the U.S. Bureau of Labor Statistics.
CD income is calculated using the six-month annualized average monthly CD rate reported by the Federal
Reserve. Performance reflects reinvestment of income. For illustrative purposes only, not intended to predict
or depict the performance of any investment. Past performance does not guarantee future results.
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CD’s real return

is minimal
especially after
taxes and inflation
are considered.
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1. Performance reflects the maximum federal income tax rates in effect during the periods shown. Inflation rate is based on the change in the
Consumer Price Index (CPI) as determined by the U.S. Bureau of Labor Statistics.

The performance data quoted represents past performance, which does not guarantee future results. The investment return
and principal value of an investment in the Funds will fluctuate so that an investor’s shares, when redeemed, may be worth
more or less than the original cost. Current performance and expense ratios may be lower or higher than the data quoted. For
performance data current to the most recent month-end, visit us at www.oppenheimerfunds.com or call us at 1.800.525.7048.
Fund returns include changes in share price, reinvested distributions and the 5.75% maximum sales charge for Oppenheimer
Global Fund and the 4.75% maximum sales charge for Oppenheimer Strategic Income Fund, except where “without sales charge”
is indicated. Fund returns do not consider capital gains or income taxes except where noted. The net expense ratio takes into
account a voluntary fee waiver or expense reimbursement without which performance would have been less. This undertaking
may be modified or terminated at any time.

Shares of Oppenheimer funds are not deposits or obligations of any bank, are not guaranteed by any bank, are not insured by the FDIC or any other
agency, and involve investment risks, including the possible loss of the principal amount invested.

Fixed income investing entails credit risks and interest rate risks. When interest rates rise, bond prices generally fall and the Fund’s share prices can
fall. Lower rated (“junk”) bonds are more at risk of default than other bond investments, and are subject to liquidity risk. Foreign investments may be
volatile and may include higher expenses and special risks (currency fluctuations, foreign taxes, political and economic factors). Diversification does
not guarantee profit or protect against loss.

Before investing in any of the Oppenheimer funds, investors should carefully consider a fund’s investment objectives, risks,
charges and expenses. Fund prospectuses and, if available, summary prospectuses contain this and other information about
the funds, and may be obtained by asking your financial advisor, visiting our website at www.oppenheimerfunds.com or
calling us at 1.800.525.7048. Read prospectuses and, if available, summary prospectuses carefully before investing.
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